The Memorandum of Association of

EMAAR DEVELOPMENT
PJSC
(the “Company”)

Preamble

In this day “[Insert day]” of “[Insert day]” of “[Insert
year]’, it has been agreed between the signatories
below:

On the following:

This preamble and the Articles of Association
attached hereto are considered to be an integral part
of this Memorandum of Association.

Article One

On 2 April 2003, a limited liability company was
incorporated under the name of Emaar Investments
(L.L.C.) and registered with the commercial register
under the commercial license number 543667 issued
by Dubai Department of Economic Development, by
virtue of its memorandum of association duly
notarized before Dubai notary public on 9 April 2003
under attestation number 1660/5/2003.

Pursuant to the amendments made to the
memorandum of association and duly notarized
before Dubai notary public on 14 March 2017 under
attestation number 60413/1/2017 and on 10 July
2017 under attestation number 152268/1/2017, the
partners amended the objectives of the Company and
its name to be Emaar Development L.L.C.

Whereas the General Assembly held on 8 August
2017 approved by a special resolution to (i) convert
the Company from a limited liability company to a
public joint stock company; (ii) offer to the public part
of the share capital of the Company held by the
current shareholders of the Company (“Founders”) by
way of selling their shares by no more than 30% of
the share capital of the Company; and (iii) listing the
shares of the company on Dubai Financial Market. In
addition, the said General Assembly approved to
appoint a Founders’ committee to supervise the
Company’s conversion process and offering its
shares for public subscription.
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And following the approval of the regulatory
authorities on the conversion, this agreement has
been drafted in accordance with the provisions of
Federal Law No. 2 for the year 2015 concerning
Commercial Companies and the regulations and
decrees enacted for its implementation.

Article Two

The name of the Company is Emaar Development
PJSC (a public joint stock company).

Article Three

The head office of the Company and its legal place of
business shall be in Emirate of Dubai. The Board of
Directors may establish branches, offices and
agencies in or outside the State.

Avrticle Four

The duration of this Company is ninety nine (99)
Gregorian years commencing on the date of the
registration of the Company at the commercial
register.

Such term shall be automatically renewed for similar
successive terms unless a Special Resolution of the
General Assembly is issued to amend the term of the
Company or terminate the same.

Avrticle Five

The objectives for which the Company is established
shall be in compliance with the provisions of the laws
and resolutions of the State.

(&) The objectives of the Company are:

- Real estate development;
- Buying and selling of real estate; and

- Leasing and management of self-owned
property.

(b)  the above objects clause shall be interpreted
liberally and in their wider meaning and shall
not be narrowly interpreted.

(c) The Company may also carry on any other
new business or activity that the parties
agree to or establish any new branch as may
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be permitted by the competent authorities in
any of the Emirates of the UAE or outside the
UAE.

Avrticle Six

The issued capital of the Company is determined at
four billion (4,000,000,000) UAE Dirhams, divided
into four billion (4,000,000,000) shares, the nominal
value of each share is one (1) UAE Dirham, with
Three billion nine hundred ninety-nine million seven
hundred thousand (3,999,700,000) shares
corresponding to in-kind shares and three hundred
thousand (300,000) shares corresponding in-cash
shares. All the shares of the Company shall be equal
in all aspects.

The authorized capital of the Company is determined
at eight billions (8,000,000,000) UAE Dirham. The
Board of Directors may increase the issued capital of
the Company within the limits of the authorized
capital by virtue of a board resolution pursuant to the
regulations issued by the Authority in this regard.

Following the sell-down of twenty percent 20% of the
current shares of the Founders, the Founders own
three billion two hundred million (3,200,000,000)
shares, having a nominal value of three billion two
hundred million (3,200,000,000) UAE Dirham.
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Name Nationality
Emaar Properties PJSC United Arab
Emirates
Emirates Property Holdings British Virgin
Limited Islands

The remaining shares amounting to eight hundred
million (800,000,000) shares, having a nominal value
of one (1) UAE Dirham each shall be offered for
subscription to public.

Article Eight
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The Company’s capital is composed of in-kind
contribution representing assets and rights (shares in
kind) in Emaar Development LLC which were
contributed by the Founders and valued by JLL, in
addition to shares (in-cash shares) resulting from the
increase of capital.

Article Nine

The Founders signing this Memorandum of
Association undertake to perform all the formalities
necessary to complete the incorporation of the
Company. For this purpose, they have appointed a
committee (the “Founders’ Committee”) formed of the
following persons:

- Mr. Ahmed Thani Rashed Al Matrooshi
(Chairman)

- Mr. Ahmed Juma Mohamed Matar Al Falasi
(Member)

- Mr. Ahmed Ibrahim (Member)

and thus solely or jointly to submit the application
request to incorporate the Company, to undertake all
legal formalities, complete the necessary documents
and to incorporate any amendments which are
required by the relevant authorities whether on this
Memorandum or the Articles of Association of the
Company attached hereto.

Article Ten

In case of a discrepancy between the Arabic and the
English text, the Arabic text shall prevail.
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Article Eleven s Agalall salal)

This Memorandum of Association is made of three (3) Gleall ) Leawasily @ 5ill llad Zous (3) 4830 e 232l 134 )
originals for the purpose of notarization and bl Gy Jad ¢ A4S v I O Al Gl i
submission to relevant authorities to incorporate the sl 5 A Gl 433U Gl 3l . ‘
Company. One original shall be kept in the ASLA) e A
Company’s headquarters.

Signed By: ' e Chad g
Emaar Properties PJSC £.0.00 A laal) jlas)
[Signature] [&250]
Emirates Property Holdings Limited Slagl Jadal oA (g Ly el

[Signature] [&53:‘5‘]



