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1 June 2014

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Fax: 04 331 5148

Submitted Through Efsah System

Subject:  Clarification of News
Published on 28 May 2014
regarding “Emaar

Properties of Dubai Secures
$1.5 Billion Islamic Loan”

Dear Mr. Al Serkal,

With reference to your letter dated 29
May 2014 regarding news published
under the heading “Emaar Properties of
Dubai Secures $1.5 Billion Islamic
Loan”, we would like to clarify that
Emaar Malls Group has raised a Shariah
compliant  financing  through a
consortium of UAE banks of US§ 1.5
Billion repayable after 7 years in order to
optimize its capital structure prior to
IPO. The financing carries a profit rate
of Libor + 1.75% per annum.

Yours sincerely,

Ayman Hamdy
Executive Director, Legal

CC: Securities and Commodities

enguiry@emaar.ae
emaar.com
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