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27 March 2017

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification of the news
published in media on 24 March 2017
regarding Emaar Malls bid for
Souq.com.

Dear Mr, Al Serkal,

Emaar Malls has submitted a bid of US$
800 million for Souq.com in line with the
strategy to align e-commerce with
physical shopping. The bid has still not
been accepted by the shareholders of
Souq.com. If the bid is approved, the
impact on Emaar Mall’s profit for the
quarter in which the acquisition is
completed and for the year 2017, will not
be material.

Yours sineerely, -

Ahmad Thani Al Matrooshi
Vice- Chairman

CC: Securities and Commodities Authority

emaar.com
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